NudopManinoHHbIi TOKYMEHT

O0aMranusi poccuiickoro S)MMTEHTA

[IpenocraBnsieTcsi B COOTBETCTBUM C YCTaHOBJICHHBIMU TpeOoBaHUsMH. He sBisieTcss MHAMBUIYAIbHOM
MHBECTULIMOHHOW PEKOMEHIAIMEH UM peKIaMHBIM MaTepuanoM. MHpopmanus npuBeaeHa s IOHUMaHHS

CYIICCTBCHHBIX XapaKTCPUCTUK U PUCKOB O6JII/IFaHI/II/I pOCCHﬁCKOFO OMHUTCHTA.

ITO He BKJIAJ
Bbl MokeTe MOTEPATH BCE, YTO BJIOKHJIN
CpencrBa He 3acTpaxoBaHbI (He TApAHTHPOBAHBI) FOCYAAPCTBOM

B ciayuyae morepb KoMIeHcal Uil He MPeAYCMOTPEHO

OcHOBHbIE XapaKTEPUCTHKH 00U AU POCCUICKOr0 IMUTEHTA.

OOnuranusi poCCHHCKOTO SMUTEHTa — JTO IIeHHas Oymara, 3aKkpervisionas npaBa €€ Biajaeiblia Ha
MOJIy4€HHE B MPEyCMOTPEHHBIN B HEH CPOK OT SIMUTEHTA €€ HOMHUHAIBbHOM cTouMocT. OOIUranus Moxet
TaKXKe MpeAyCMaTpPUBATh MPABO €€ BIIAIETIbIa Ha MOIyYeHUE YCTAaHOBICHHBIX B HEH MPOLIEHTOB (KYITOHOB).
Kaxxnmast obnmuramust 0JHOTO BBIITYCKa HMEET OJUHAKOBBIM 00beM mpaB. Bee yciioBust morameHust U BBITUIAT
KY[IOHOB MO OOJIMraliy ONpEeJesieHbl B SMHUCCHOHHOW JOKyMEHTaluu. B uacTHOocTH, MOXET OBITh
YCTaHOBJIEHO, YTO pa3Mep KYMOHHBIX BBIILIAT MO OOJUTAIMSIM OIPEAETSATCS IMHUTEHTOM B IpOLIECcCe UX
oOpareHusl.

[TorameHre HOMUHAIBHOW CTOMMOCTH OOJIUTAIIH MOYKET OCYIIECTBIIATHCS YACTSIMHU B TIpoIiecce 0OpameHust
obnuranuii (amopTtu3zanusa obnuranuu). B aToM ciyyae ocraBiivecs KyNmOHHBIE IUIATEKH PAaCCUMTHIBAIOTCS
MCXO0/1 U3 HEeTOTallleHHOW HOMUHAJIBHOW CTOMMOCTH OOJTUTaIUH.

OOnuranuu MOTyT NpeAycMaTpHBaTh BO3MOXHOCTb HX JOCPOYHOIO TMOTAIICHUs Kak IO HHHUIUATHBE
OMHUTEHTA, TaK U 110 MHUIMATHBE MX BIIAJEIBIICB. B HEKOTOPBIX CIy4asx SMUTEHT WM WHOE JIUIO 3apaHee
OOBSABIISIET O CBOEW TOTOBHOCTH TMPUOOPECTH y JHOOOTO 3aMHTEPECOBAHHOTO JHIA OOJUTAIlMU B
ompeneneHHyw naty (odepra mo obmuranusm). OOpaTuTe BHUMaHHE, YTO KOJUYECTBO OOJIUTAIIMIA,
npuobperaeMbix MO o¢epre, MOXKET ObITh OrpaHUYEHO, U BBl He cMo)keTe Mpu JKeNaHUM MPOoJaTh BCe
nMeromumecs y Bac oonuranum.

OO6nuranuyu KOMIaHui (KOpIopaTuBHbIE OONUTralii), B OTJIIMYUE OT aKIMii, HE JAl0T MPaBO HA y4yacTue B
yTpaBJIeHUN KOMIaHuen (0011ecTBOM).

YuacTHe B pacnpefeJeHMH MMYIIECTBa, OCTAIOIIErocsl NPH JUKBUAALUM (0aHKPOTCTBE) 00IIecTBA.
[Mpr nAWKBUAAIUM OOIIECTBO TPEKpAIMIaeT CBOIO JEATENHHOCTh, MMYIIECTBO OOIIECTBA pacHpeernsieTcs
MEXIy KpemuTopamu (KaK MpaBHJIO, IMyTeM TMPOJAKHA HMMYIIECTBA W TIepeJadd JIEHEKHBIX CPEICTB
KpeiuTopaMm), B TOM 4HCJE BiaJesibliaMu obiuranuii obmiectBa. Bragenbipl obmuranuil yuacTBylT B

pacnpeaciiCHuu UMYIIECTBA MEPC/ BJIaJACIblIaMU MMPUBUJIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKITUM.




OcCHOBHbIE PUCKH:

PbIHOYHBIN PUCK (PUCK HETATUBHOT0 M3MEHEHUS CTOMMOCTH O0JIUTallUN) - CTOMMOCTD ITPUHA JICKAIIEH
Bawm obnuranuu MoxeT Kak pacTu, TaKk U CHUXKATbCs, U €€ POCT B IPOLIIOM HE O3HAYaeT ee pocTa B OyayIueM.
B ciayyae BO3HUKHOBEHHSI HEOOXOAMMOCTH pealM3alMyd OOJHMralMu 10 €€ IOTalleHHs 3MUTCHTOM
CYIIECTBYET PUCK TOT0, 4TO BBl moHeceTe yOBITKH B pe3yjbTaTe CHU)KCHHUS IIEHBI OOJIMTAllMU Ha PHIHKE.
M3MeHeHue LieHbl Ha 00IMralluy CBA3aHO, IPEKIE BCEr0, C U3MEHEHUEM ITPOLIEHTHBIX CTABOK Ha (PUHAHCOBOM
poiHke. Kak npaBuiio, ieHa 00auraiy CHIXKAeTCsl, €CIIU MPOLIEHTHBIE CTaBKU Ha PbIHKE PACTyT, U HA000POT
- IIeHa OOJUTaluu PacTeT, €CIM NPOICHTHBIE CTAaBKM CHUXKalOTcsA. Hampumep, eciu HOBbIE OOIUTAIIUM
BBIITYCKAIOTCSI ¢ O0Jiee BHICOKOI MPOIICHTHOW CTAaBKOM, TO CTapble 0OIUranuu ¢ 6oiee HU3KOW MPOIEHTHOM
CTaBKOM CTaHOBATCS MEHEE MTPUBIIEKATEIbHBIMU JJIs1 UHBECTOPOB. Taxke N3MEHEHUE PBIHOYHOW CTOMMOCTH
obnuranuii MoOXXeT OBbITh CBSI3aHO C H3MEHEHMEM BOCHPUATUS PBIHKOM (DMHAHCOBOIO COCTOSIHUA MU
IUIaTEKEeCIOCOOHOCTH SMUTEHTA OOJUTAalUi, B TOM YHCJIE ¢ U3MEHEHHEM KPEIUTHOTO PEHTHHTAa SYMHUTEHTA
(KOHKpPETHOTO BBIITyCKa OOJHTraiuid, JMIa, MPEIOCTaBUBIIETO OOECICUSHHE IO OOIUTalUsaM, IMPH €ro
HAJINYHMH), KOPIIOPATUBHBIMHU COOBITUAMH U JPYTUMHU 00CTOSITEIHCTBAMHU.

Puck aukBuAHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOKHOCTb IIPOJATh OOJIUralMio B JIFOOOH MOMEHT BpEeMEHHU
0e3 CyIIeCTBEHHOI'O CHM)KEHHUSI €€ CTOMMOCTH, 3aBHCUT OT CIIpOca M MPEAJIOXKeHHs Ha pbiHKe. Hambomee
JUKBUAHBIMHA SIBIISIIOTCS  OONMrammu, oOpallaroniecs Ha OpPraHW30BAaHHOM pBIHKE, OOJIMTanuu, HeE
oOpariaronyecs Ha OpraHU30BaHHOM pBIHKE — MEHee JIMKBUIHBI, OJHAKO B JIIOOOM cilydyae Bbl Moxerte
CTOJIKHYTBCSI B OIIPEICJICHHbIII MOMEHT C HEBO3MOXHOCTBIO MTPOAATh CBOM OOJIMrallMy WM ¢ TeM, 4To Bam
MpUIETCS MPOJaTh HUX C CYIIECTBEHHBIMU YOBITKAMM HM3-3a CHMJKEHHUS CIIpOCa Ha HMX WM KaKUX-THMOO
orpaHuyeHuil Ha ux odpamienue. [IpeanoceuikaMu A1 CHUKEHUS IMKBUIHOCTH OOJIMTalliii MOTYT SIBJISITHCS:
UCKJIIOUEHHE OOJIUraluii 3 KOTUPOBAIBHOTO CIMCKA OUPKU, CHH)KEHHE peHTHHra SMUTEHTa (KOHKPETHOTO
BBIITyCKa OOJIUTallui, JIUIa, TPEI0CTaBUBLIETO 0OeceueHue M0 00IUralisiM, IPH €ro HaJIMYUH ), HeraTUBHBIE
KOpPIIOpaTUBHbIE COOBITUS U IpyTHe OOCTOSATENbCTBA.

Kpenntnbliii puck. CymiecTByeT pucK HEMCIIOJIHEHUSI SMUTEHTOM OOJIMTalliii CBOMX 00513aTE€BCTB, KOTOPBII
MOJKET peajn30BaThCsl, B YaCTHOCTH, B BU/I€ IIPOITyCKa WU 3a/1€P>KKHU BBITLIATHI KYTIOHOB U (MJIM) MTOTAIICHUS
HOMHUHAJIBHOM CTOMMOCTH OOJIUTaIUH.

Puck nedouara. Cutyanus, npu KOTOPOH 3MUTEHT HE B COCTOSIHMM BBIJIATUTH BIAJeNbliaM OOIUraIuii
CYMMYy TOTallIeHUs O0JIUrauil ¥ (Uam) KymoHoB 1o Hel. B 3ToM citydae HHBECTOPBI pUCKYIOT MTOTEPSATH BCE
CBOM BJIOKEHMSI B JaHHYIO IIeHHYI0 Oymary. Jlepont MoxeT mpou30iTH y SMUTEHTOB C JIIOOBIM YPOBHEM
KPEAUTHOrO pelTuHra. KpenuTHbI peMTHHT OTpa)kaeT MHEHHWE PEUTHHIOBOIO areéHTCTBA O BEPOATHOCTH
HACTyIUIeHHUs JiedoiTa: HauMeHee BEpOSTHBI ypOBEHb, Kak MpaBmilo, oOo3Hauaercs «AAA» (BbICIINI
KpEAUTHBIN YPOBEHb, 3aTeM cieayeT «AA», «A», «BBB», «BB», «B» 1o crenenu yBeandeHus BEpOATHOCTH
neponrta). Uem HIKE KPEIUTHBIA PpEUTHHT SMUTEHTa (KOHKPETHOTO BBINyCKa OOJIUraiuii, nuua,
MPEJOCTaBUBILEro o0ecreyeHre 1o OONUralnusM, Mpu ero HaJIMYUH), TEM BBIIIE IO MHEHHIO KPEIUTHOIO

peﬁTHHFOBOFO AarcHTCTBa BCPOATHOCTDb ne@onTa.




Puck OankporcTrBa 3muTeHTa. [Ipn mnpuoOpereHnn oOMUTAIUMN, SMHUTCHTAMH KOTOPBIX SIBIISIOTCS
OpraHM3aliM, CYHIECTBYET PUCK OaHKpOTCTBa ASMHUTEHTAa. B ciayuyae GaHKpOTCTBAa 3MUTEHTa pa3Mep €ro
MMYIIIECTBA HEAOCTATOUYEH AJIsl PACUeTOB CO BceMHU KpeauTopamiu. lloramenue 3a101KeHHOCTH TPOUCXOAUT
COTJIACHO 3aKOHOJATENbHO YCTaHOBJIEHHOW odepenHocTd. HecMoTpss Ha TO, 4uTO B ciaydae OaHKPOTCTBA
BBITUIATHI OCTABIIIETOCS UMYIIECTBA 3MHUTEHTA MPOU3BOISATCS BiIaJeIbIlaM OOJHUraluil mepes] BiiaIeibllaMu
MIPUBUWIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIMil, UMYIIECTBA MOXXET OBbITh HEJOCTATOYHO JJIsi BBHIILIAT IO

O6J'II/Il"aI_[I/ISIM. B pPE3YIIbTATC BrI moxeTe IIOTEPATH BCE CBOU BJIOKCHHSA B O6J'IPIF&HHH.

B GonpmmHCTBE CciyyaeB SMHUTEHT OepeT Ha ceOs 00s3aTenbcTBa MO oOnuranusM 0e3 JONOJHUTEIbHOTO
HUMYIIECTBEHHOTro obecrneyeHusi mo HUM. CIIOCOOHOCTh SMHUTEHTAa B IOJIHOM OOBEME BBHIIOJIHATH CBOU
00s13aTeNbCTBA 10 OOJIUranusAM IOATBEPKIACTCS, HAIPUMED, BHICOKUM KPEIUTHBIM PEHTHHIOM SMHUTEHTA,
YCIICIIHON JICATEIbHOCTBIO 3MUTEHTA, €ro YCTOHYUBBIM (DUHAHCOBBIM IOJIOKCHUEM, PEryTalueil u T.1.
BMmecre ¢ Tem wucnonHeHHe 0053aTEIbCTB 1O OOJNHUTAIMsIM MOXET OBITh MOJHOCTBIO MM YacTUYHO
oOecrieunBaTbCsi  3aJOrOM, IOPYYHTENBCTBOM, OaHKOBCKOM TapaHTHEH, TOCYIapCTBEHHOW WM
MYHUIMIIABHOM rapanTheil. [Ipennonaraercs, 4To B ciryyae HEBBIITOIHEHUS DMUTCHTOM CBOUX 0053aTEIILCTB
[0 TaKuM OOJIMTAIMSIM IOTAIlICHUE 3aJJ0JDKCHHOCTH Tepell BIaaeibllaMd OOJMIraluil OCyIIeCTBIISCTCS
(TIOTHOCTRIO WIJIM YaCTHYHO) 3a CYET NPEIyCMOTPEHHOro obOecmeueHus. [Ipu mokymke obOmurammii Bam
cienyer oOpaTHTh BHUMaHUE KaK Ha (DMHAHCOBYIO YCTOHYMBOCTH M TOOPOCOBECTHOCTh SMUTEHTA, TaK U Ha

Ka4ecTBO 00ecTedeHusl o o0auranusamM (MIpy HaJIMYUH ).

Komuccun

IIpu chenkax ¢ OOMUTalMsSIMU POCCHUMCKUX SMUTEHTOB B3MMaeTCsl KOMHCCHS Opokepa 3a HCIOJIHEHHE
MOPYYEHUH, a TaKKe MOXET B3UMAaTbhCsl KOMHCCUM OUpPXKM U KIMPHUHTOBOM OpraHM3allid 3a COBEpILEHUE
ClIEJIKM, KOMUCCHS JIEMO3UTapHUs 3a yueT MpaBa COOCTBEHHOCTH MHBECTOpa Ha oOiuraiuio. Pazmepsl Bcex
Tapu(poB MOKHO HAlTH Ha cailTe Opokepa, 1eno3uTapus, KIMPUHTOBON OpraHU3alMKl U OUpPKH.

[Ipn mokymnke oOpararomieiicss Ha pbIHKE OOJMrallid B CyMMY CJAEJIKH BKJIIOYAETCS 4acTh KYIOHHOTO
MPOILIEHTHOTO J10X0/1a [0 00JIMTalliH, PACCUNThIBaeMast IPONOPLHUOHATIBHO KOJIUYECTBY AHEH, TPOIIEAIINX OT
JaThl MPebIIyeH BBIIIATh KyTIOHHOT'O 1I0X0/1a /10 1aThl UCTIOJHEHUS CIIEJIKH KYIUIU-TIPOJIaXKH OOIHUTaluu.

JlaHHBIN HAKOTUICHHBINA KYTTOHHBIN JI0XO] TIEPEIaeTCs MPOIABILYy OOTUTAIINH.

Kano6b1 ¥ npeaioKeHus
KanoOet u mnpeanoxxkeHus Bvl Moxkere HampaBUTh OpoKepy, € KOTOpbIM Bbl coTpyaHHuaeTe, B
caMOpeTyJINPyEeMYI0 OpraHu3anuio B chepe pruHAaHCOBOTO PHIHKA, YWICHOM KOTOPOM SIBIISIETCS TaKol OpoKep,

niu B bauk Poccun.




