WNHpopManoHHbII JOKYMEHT
CTpyKkTypHasi 00/ Mrauusi pocCUiicKoOro SMMTEHTA

[IpemocraBnsieTcss B COOTBETCTBHUHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
WHAUBUAYAIbHOH  MHBECTULMOHHOW  pEKOMEHJAlMed WIM PpPEeKJIaMHBIM  MaTepuajoM.
Wudopmanivs npuBeeHa A1 IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYPHOU

00JIMranuu poCCUUCKOro SMUTEHTA.

ITO He BKJIAJX

BbI MoKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3aCTPaxX0OBaHbI (He TAPAHTHPOBAHBI) rOCY1apPCTBOM

B cayyae moteps KOMIIEHCALIHIT He PETyCMOTPEHO

CTpyKTypHbIe 00/ IUTraluy NpeAHA3HAYEHbI 118 KBaTU(GUIIUPOBAHHBIX HHBECTOPOB

OCHOBHBIE XapPaKTEePUCTUKHU CTPYKTYPHOM 00/ IUTraliuM POCCHUIICKOr0 SMUTEHTA.

CprKTypHaﬂ o6n1/1rau1/1${ pOCCHﬁCKOFO OMUTCHTA — 3TO LICHHAasA 6yMara, BO3MOJXHOCTb U pasMeEp
BBITIJIIAT IIO KOTOpOI71 (I[OXOIIa M BBIIIJIAT IIpH HOFaHIGHI/II/I) 3aBUCAT OT HACTYIUICHUA WJIHW HE
HACTYIUUICHUSA OIIPECACICHHBIX oocTosTenscTB. K TakuM 00CTOSATENBCTBAM MOI'yT OTHOCHTLCA,
HallpuMep, A0CTUKCHUC OIIPCACIICHHBIX 3HAYCHHI OcH 0a3UCHBLIX aKTHBOB B OIIpCACIICHHBIC 1AThI,
B TOM YHCJIC ICHBI Ha TOBAPbI, HCHHBIC 6YMaFI/I, KYPChbI BAJIIOT, IPOUCHTHBIC CTABKH, ITIOKA3aTCJIN

ypOBHS HHGIAINN, OPHUITHATBHAS CTATUCTUYECKAss HHPOpMAIIUS.

PasMep BCEX BBIILIIAT IIO CTPYKTypHOﬁ O6J'II/Il"aI_[I/II/I MOKET OBITh MEHBIIE €€ HOMHUHAIBHOM

CTOMMOCTH, TAKYKE€ BO3MOXHA MOTEPS BCEX BIOKEHHBIX CPEJICTB.
Kaxxnas ctpykTypHast o0iuraiusi 0JJHOTO BBIITyCKa HMEET OJIMHAKOBBIA 00bEM IpaB.

[Toramenne HOMMHAIBHOM CTOMMOCTH CTPYKTYPHOH OOJIUTallMM MOXET OCYIIECTBISATHCS

YaCTSIMHU B MPOIIECCe OOpaIIeHHs CTPYKTYPHOUM oOnuranuu (aMopTu3aius 00JIuraium).

VYcnoBHSIMH BBIMTYCKAa CTPYKTYPHBIX OOJHTanuii MOTYT OBITH TPEIyCMOTPEHBI YCIOBHS
JIOCPOYHOTO TOTAIIECHUS KaK 10 HHUITUATHBE SMHUTEHTA, TaK M 110 WHUITMATHBE UX BJIaJICibICB. B
HEKOTOPBIX CIydyasX HSMUTCHT WJIM WHOE JIMIO 3apaHee OOBSBIAET O CBOEH TOTOBHOCTH
MpPHOOPECTH y TFOOOT0 3aMHTEPECOBAHHOTO JIMIIA CTPYKTYPHBIC OOJIMTAIINH B OTIPEACIICHHYIO JaTy
(opepra mo obmmranusm). OOparuTe BHUMAHWE, YTO KOJMYECTBO CTPYKTYPHBIX OOJIATAIWH,
PHOOpPETAEMBIX TI0 0epTe, MOKET OBITh OTPAaHUYCHO, H BBl HE CMOXETE MPH JKEeTaHUH IPOJIATh

Bce uMeronrecs y Bac ctpykrypHble oOauramu.




CtpykTypHas obnuranusi MOKET IpeaycMaTpuBaTh MapaMeTp, ONPEeAesSIOlUi 00 10X0/a,
KOTOPYIO TMOJYYHUT BIAENel] CTPYKTYPHOW OOJHraiuu B 3aBUCUMOCTH OT W3MEHEHUS IICHBI

YCTaHOBJICHHOT'O B SMHUCCHOHHOM TOKYMEHTALIUU aKTHBA (aKTHBOB) — «KOA((MUIIHEHT y4acTUs.

CrpykTypHast 0OIUTaus MOXeT IpeayCMaTPUBaTh «9aCTHYHYIO 3alIUTY KaluTaxa» — JOJIO OT

HOMMHAJIa, BBIIIAYMBACMYIO B JIF000M cirydac.

Bce ycrnoBusi morarieHuss ¥ BBIIUIAT KYMOHOB IO CTPYKTYPHOM OOJMranuu OIpeaesieHbl B

SMHUCCHOHHOM JOKYMCHTAIUU.

CTpykTypHBIE OONMUTallUM, B OTJIMYME OT aKIUil, HE JAIOT MPaBO HA y4dyacTUE B YIPABICHUU
KOMIaHuel (00IIeCTBOM) - SMUTEHTOM, a TaKXke MPaBO Ha y4acTHE B YIPABICHUM KOMITAHHUEH
(oOmrecTBOM), YbH IIeHHBIE OymMaru yka3aHbl B OMHCCHOHHOW JOKYMEHTAIIMH KaK aKTHB, OT

U3MCHCHUA LICHBI HA KOTOpI:Iﬁ 3aBHUCHUT ITOJYYCHHUC BBIILJIAT ITO CTPYKTYPHBIM 06JII/IFaIII/I$[M.

YuacTne B pacnpefejeHMH HUMYLIECTBA, OCTAIONIErocsi NMPHU JUKBUIAUMHU (0aHKPOTCTBE)
IMHUTEHTA. [Ipy JMKBHOALIMM SMMTEHT IPEKPALLAET CBOK JAEATEIbHOCTb, €r0 HMMYIIECTBO
pacripenesisieTcss MeXay KpeauTopaMmu (Kak MpaBuio, IMyTeM MPOJaku UMYILECTBa U Mepenadn
JEHEXKHBIX CPEACTB KpeAWTOpaM), B TOM YHCJIE BilaJeibllaMH CTPYKTYpPHBIX OOJUranui
oOuiectBa. [lopsok 1 pazmep BbIILIAT BiaJeNbliaM CTPYKTYPHBIX OOJUTaluii Npu JIMKBUAALUN

(6aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEOIPEAEICHHOCTb.
OcCHOBHBIE PHCKH:

PpIHOYHBIN pHcK (PUCK HEraTMBHOIO0 M3MEHEHHUsI CTOMMOCTH CTPYKTYPHOI o0JMrauuu) -
CTOMMOCTh IpuHajexaiiel Bam cTpykTypHO# 00uranum MoXeT Kak pacTH, TaK U CHHXKaThCHL.
Poct cToMMOCTH CTPYKTYpPHOH OOMUTallMK W/WIIK MOJOXKUTENbHAs IUHAMHMKA B MPOILJIOM MHBIX
MoKa3aresiei, OT KOTOPhIX 3aBUCUT pa3Mep BBIIUIAT MO CTPYKTYPHOM OOJIMraluu, He O3HadaeT
pocTa CTOMMOCTH CTPYKTypHOH oOimranmu B Oyaymiem. CTouMocTh TpuHaAIexkarieii Bam
CTPYKTYPHOH 00JMraly MO>KET MEHSATHCS O] BIUSHUEM OOCTOSITEIbCTB, OT KOTOPBIX 3aBUCHUT
NOJyYeHHE BBIIUIAT MO CTPYKTYPHBIM OOJMranusM (Hampumep, U3MEHEHHE IIeH Ha TOBapHl,
LeHHble Oymaru, Kypchl BaliOT, JIMHAMHUKA MPOLIEHTHBIX CTaBOK U HHBIE OOCTOSATENbCTBA, OT
KOTOPBIX 3aBUCUT pa3Mep BBIILJIAT [0 CTPYKTYPHBIM oOsuranusaM). Taxke n3MeHeHHe pbIHOYHOU
CTOMMOCTH CTPYKTYPHOI o0nuranuii MoxXeT ObITh CBA3aHO C U3MEHEHUEM BOCIPHUSATHUSL PHIHKOM
(MHAHCOBOTO COCTOSIHUS M IIATEKECIOCOOHOCTH AIMMUTEHTA CTPYKTYPHBIX OONMUranuid, B TOM
YyHClie ¢ U3MEHEHHEM KpPEIUTHOIO0 PEHTHHra SMUTEHTAa (KOHKPETHOTO BBINYCKa CTPYKTYPHBIX
oOnurauuii, nuia, MPeIoCTaBUBIIEro OOecredeHHe MO CTPYKTYpHBIM OOJUranusM, Mpu ero

HaJ'II/I‘{I/II/I), KOpIOpaTUBHBIMHA COOBITHSIMH U ApyruMunu 00CTOSITEILCTBAMU.




Puck aukBUIHOCTH. JINKBUIHOCTB, TO €CTh BO3MOXKHOCTD MPOJIaTh CTPYKTYPHYIO OOIUTAIHIO B
110001 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHM)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpOca U
IpeIokKeHUs Ha peIHKE. CTPYKTypHbIE 00JIMraliii YacTO UMEIOT HU3KYIO JTMKBUIHOCTb, TO €CTh
13-3a HeOOJIBIIOr0 00BbEMa TOPTrOB OBIBAET CI0KHO HaiTH nokymnatens. CTpyKTypHble 00IUranuu
MOTYT 00pamnaTbcsi Ha OPraHM30BaHHOM M HEOPTaHW30BaHHOM pbIHKE. Hanbosnee JMKBUAHBIMU
SBIISIIOTCS CTPYKTYpHBIE 00JUTanuy, oOpamaromuyecst Ha OpraHu30BaHHOM pbIHKE. CTPYKTYpHBIE
oOnuranuu, He 0OpaIaoNIecs Ha OPraHU30BaHHOM PBIHKE, MeHee JIMKBUIHBL. OTHAKO B II000M
ciaydyae Bbl MOXeETE CTOJIKHYTBCSI B ONPEACIIEHHBI MOMEHT ¢ HEBO3MOXKHOCTBIO IIPOJATh CBOU
CTPYKTYpHBIE OOJIMTalliy WK ¢ TeM, 4YTO Bam npuaercs mpoaath Ux ¢ CyleCTBEHHBIMU YOBITKAMU
U3-32 CHIDKEHHUS CIpOoca Ha HUX WIM KaKUX-TMOO OrpaHMYeHWH Ha UX oOpalieHue.
[IpeanocbuikaMu [Jisi CHYDKEHHSI JIMKBUJIHOCTH CTPYKTYPHBIX OOJUTAallMii MOTYT SIBJISITBHCS:
UCKJTIOYEHHE CTPYKTYPHBIX OOIUTaIiii 13 KOTUPOBAIBHOIO CIIMCKA OUPKU, CHIDKEHHUE PEeUTHHTa
SMUTEHTa (KOHKPETHOTO BBIMTyCKa OOJHMranui, IWia, HpeJoCTaBUBIIErOo O00eCleYeHHe 10
oOnuranusM, TMpPH €ro HaJu4Whh), HETaTUBHBIC KOPIIOPATUBHBIE COOBITHS W JpPYyTHE

00CTOATENBCTBA.

Kpenutnbiii puck. CymecTByeT pHCK HEUCIIONIHEHHUS SMUTCHTOM CTPYKTYPHBIX OOIHMTramui
CBOUX 00s13aTEIbCTB, KOTOPBII MOXET peaqu30BaThCsl, B YACTHOCTH, B BHJIE HEBBIIUIATBHl WU
3aJIepKKU BBIIJIATHl KYHNOHOB W (WJIM) MOTAIIEHUs HOMMHAIBHOM CTOMMOCTH CTPYKTYPHOH
o0nurannu B NpelyCMOTPEHHOM pa3Mepe He3aBUCHMO OT HACTYIUIEHHs] COOBITUN, OMUCAHHBIX B

AMHUCCUOHHOMN JOKYMEHTAIIUU.

Puck nedoara. Curyanus, npu KOTOPOM IMHUTEHT HE B COCTOSHUHM BBIIUIATUTH BIaJeiIblaM
CTPYKTYPHBIX 00JIUTalvii cyMMy MoralieHus ooaurauii ¥ (Uim) KynoHoB 1o HUM. B aToM ciyuae
MHBECTOPBI PUCKYIOT MOTEPATH BCE CBOM BIIOXKEHMS B JJaHHYIO LieHHYI0 Oymary. Jledont moxer
IOPOM30UTH y SMHUTEHTOB C JIOOBIM YpPOBHEM KpPEIUTHOTO peWTuHra. KpenuTHbI pedTuHT
OTpakaeT MHEHHME PEUTHHIOBOIO areHTCTBA O BEPOSITHOCTH HACTYILJIEHUs JedoiiTa: HauMeHee
BEPOSATHBIN YPOBEHb, KaK MpaBuUil0, 0003HayaeTcst « AAA» (BBICIIMI KPEIUTHBIA YPOBEHbB, 3aTEM
crenyetr «AA», «A», «BBBy», «BBy», «B» o crenenu yBennueHus: BepoaTHocTH aedonra). Uem
HIDKE KPEAUTHBIA PEUTHHI SMUTEHTA (KOHKPETHOTO BBIMYCKA CTPYKTYPHBIX OOJUranuii, nuia,
MPEIOCTaBUBIIETO 00ECIEYeHHE MO CTPYKTYPHBIM OOJIMranusM, Mpu €ro HaJu4uu), TEM BBIIIE,

M0 MHEHUIO KPEJUTHOTO PEUTHHIOBOI'O ar€HTCTBA, BEPOATHOCTD Je(oITa.

[Ipu 3TOM, SMHUTEHTAMU CTPYKTYPHBIX OOJUTranMii MOTyT OBITh KOMIIAHMM, HE 0O0Jajaroiue
KpPEIUTHBIM pEeUTHHroM. B 3ToM ciyyae ocoOeHHO BakeH Bamr camocToATenbHBIM aHamu3
(MHAHCOBON YCTOWYMBOCTH SMHUTEHTA, KayecTBa OOECIEUYEHUS MO CTPYKTYPHBIM OOJIUTaLUsAM

(Ipu HAJIMYHH).




Puck OaHkpoTcTBa 3MHTeHTa. B ciydae OGaHKpOTCTBa SMHTEHTa pa3Mep €ro HUMYIIECTBa
HEJ0CTAaTOYEH JUIsl pacueToOB CO BceMHu Kpenuropamu. [loramenue 3a10/5Kk€HHOCTH POUCXOAUT
COIVIACHO 3aKOHOJATEIbHO YCTaHOBIEHHOW ouepenHocTH. llopsaok U pasmep BblILIAT
BJIQJIeTIblIaM CTPYKTYPHBIX OOJNUranuii mpu JUKBUAAMHM (OaHKPOTCTBE) SMUTEHTa HOCHUT
BBICOKYIO HEONPEJECICHHOCTh, TaK KaK MMYIIECTBA MOKET ObITh HEAOCTATOYHO JUIS BBIILIAT I10
CTPYKTYpHBIM oOmuranusMm. B pesymbrate Bbl MOkeTe TOTEpsSTh BCE CBOM BIIOKCHUS B

CTPYKTYpPHBIE OOJIUTAITHH.

OMUTEHT CTPYKTYPHBIX OONMrammii - KpeIuTHas OpraHM3alus BIpaBe B3SATh Ha cels
o0s3aTesIbCTBA 10  CTPYKTYpHBIM —OOnMramusM ©0e3 JIONOJIHUTENBHOIO HMYIIECTBEHHOIO
obecrnieyenus o HUM. CIOCOOHOCTH TaKOro AMHUTEHTAa B IOJIHOM OOBEME BBINOIHATH CBOU
00s3aTeNIbcTBA MO CTPYKTYPHBIM OOJUTAIUSAM TIOATBEPIKIACTCSA, HANpUMEpP, KPEAUTHBIM
pelTHHrOM © (UHAHCOBBIM TIOJOKEHHEM, a TaKKe€ MOXET MOJHOCThIO WM YaCTUYHO
o0ecreunBaTbcs MOPYUYUTEIbCTBOM, OAHKOBCKOM, TIOCYJapCTBEHHON WM MYyHULUNAIbHON
rapantuedl. Ilpu mokymke cTpyKTypHbIX oOnuranuii Bam ciegyer oOpaTuTh BHUMaHHME Ha
(MHAHCOBYIO YCTOMUMBOCTh U JOOPOCOBECTHOCTh AIMUTEHTA, a TAK)KE Ha HAJIWYUE U KaueCTBO

obecrieueHus CTPYKTYPHBIX OOJTUT AL,
Komuccun

[Ipu cnenkax co CTPyKTYpHBIMH OOJMranusiMyd B3MMaeTCsl KOMHUCCHsl OpoKepa 3a HCIIOJIHEHUE
MOpYYEHUH, a TaKKe MOTYT B3MMAaThCS KOMHUCCHM OWpP)XKHM M KIMPUHIOBOM OpraHM3aliu 3a
COBEpILIEHHE CAETKH, KOMHUCCHs JEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTYpHyI0 oOnuranuto. Pa3smepsl Bcex TapudoB MOXHO HaWTH Ha caiiTe Opokepa,

JIEN03UTapusl, KIMPUHTOBOM OpraHu3aluy U OUPKHU.
Kano0bl M npeaIoKeHus

XKanoOsl u npemioxxenust Bel MoxxeTre HampaBuTh Opokepy, ¢ KOTopeIM Bbl coTpyaHuuaere, B
CaMOpEeryJIMpyeMyt0 OpraHuzanuio B cepe (UHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi opoxep, wim B bank Poccun.




