WNHpopManoHHbII JOKYMEHT
CyOopauHUpOBaHHAS 00/ IUralMsi POCCHIICKOI0 SMUTEHTA

HpeI[OCTaBJIHGTCSI B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMHU Tpe6OBaHI/I}IMI/I. He saBusercs
HH,I[I/IBI/I,Z[yaHLHOﬁ HHBCCTHHHOHHOﬁ pCKOMCH,HaLII/Ieﬁ I PEKIIaMHBIM MaT€puraioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA MJId IOHHMMAaHHs CYIIECTBCHHBIX XapaKTCPUCTHUK MW PHCKOB

CyOOpAMHUPOBAHHOHN OOJUTAIUK POCCHUIICKOTO IMUTEHTA.

ITO He BKJIAJX

BbI MoKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3aCTPaxX0OBaHbI (He TAPAHTHPOBAHBI) rOCY1apPCTBOM
B cayyae moteps KOMIIEHCALIHIT He PETyCMOTPEHO

CyOopauHupoBaHHasi oOO0JMramus NpeJHa3HAYeHa s KBaJN(QUIHMPOBAHHBIX
HHBECTOPOB

OcHoBHbIE XapaKTEePUCTUKHU cyﬁopzlmmponaﬂnoifl Oﬁﬂl/ll"alll/ll/l.

Cy0opauHupoBaHHas OOJIHUTaIHs POCCUICKOTO SMUTEHTA - 3TO OOJUTAIMS, BBIITyCKaeMasi TOIBKO
KPEAUTHBIMU OPraHU3alUsIMU, 110 KOTOPOM AMUTEHT UMEET MPaBO B OJAHOCTOPOHHEM MOpPSIKE
IPEKpPaTUTh BBIILIATHI B CIy4ae CHIKEHHs HOpMaTHBa JOCTATOYHOCTH COOCTBEHHBIX CPE/ICTB
HIDKE YpOBHS, onpeseieHHoro bankom Poccuu?, Takxke MOMeT OBbITH MPELYCMOTPEHO MPABO
SMHUTEHTa B  OJHOCTOPOHHEM  TMOpPSJKE  OCYLIECTBUTb MEHY WM  KOHBEPTAIHUIO
CyOOpIMHUPOBAaHHBIX OOJUranuii B OOBIKHOBEHHbIE AaKIMH (JOJM B YCTaBHOM KaluTale)
KpPEeIMTHON OpraHu3allui — SMUTEeHTa. B TakoM cityuyae pelieHre o BhIITycke CyOOpIMHUPOBAaHHbBIX
oOnuranuii JOHKHO MpeaycMaTpuBaTh KOAPGUIMEHT MEHbI WM KOHBEPTAllMM, PAaCCUMTAHHBIN
UCXOJs U3 COOTHOIIEHUSI PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIIMH KPEAUTHON OpraHu3aluu
- OMUTEHTa (HO HE HWKE WX HOMHUHAJIBLHOM CTOMMOCTH) U pa3Mmepa TpeOOBaHUM BIA/EIbIICB

CyOOpIMHUPOBAHHBIX OOJIUTAITHH.

Bce YCJIOBUS TOTAICHUSA U BBIIIJIAT KYIIOHOB I1O CY60pIII/IHI/Ip0BaHHLIM o0JHr aluAaM OIMPEACIICHBL

B YMHCCHUOHHOM JOKYMCHTAaIUH.

Kaxc;:[as{ Cy'60p,Z[I/IHI/IpOBaHHa$I 06JII/IF8.I_II/I$[ OHOT'O BBIITYCKa UMCCT OJIMHAKOBBIH 00BeM npas.

! ®epepanpubiii 3akoH ot 10.07.2002 Ne 86-®D3 «O Lenrpansrom 6anke Poccuiickoit ®eneparmu (banke
Poccun)», ct. 67.




Cyb6opaunupoBaHHasi oOJMranus MMeeT HOMUHAIbHYIO CTOMMOCTh He MeHee 10 MWIITHOHOB
pyOneit (3a uckiroueHrueM BolmyeHHbIX 10 28.12.2018 roga) u cpok moramieHus: He MeHee MATH

net (1100 He HMEeEeT CPOKa IOTralleHus).

Cy0opanHUpOBaHHBIE OOIHUTAIMH, B OTIIMYHE OT aKIMiA, HE JAIOT MPABO HA YYaCTHE B YIIPABICHUH

KOMITaHHEH (0OIIECTBOM) - SMUTCHTOM.

YuyacTtue B pacnpenejieHUM MMYIIECTBA, OCTAIONIErOCs NPH JUKBUIAUUM (DAHKPOTCTBE)
odmecrBa. Ilpu nukBumanuu Jepxarend CyOOpAMHUPOBAHHBIX —OONMramuMi mojyyar
BO3MEILIEHHE CPEJICTB B ITOCIIEIHIOI OYePE/ib, TPOIYCTHB BIIEPE BCEX APYTUX KPEIUTOPOB, B TOM
quCcie BIAJENbLEB MHBIX oOnuranuii odmectsa. B ciydae HecocTosTebHOCTH (OaHKPOTCTBA)
KpEeIUTHON OpraHn3aluy - SMUTEHTa TPEOOBaHMsI 10 CyOOPIMHUPOBAHHBIM OOJUTALIUAM, a TAKXKE
N0 (UHAHCOBBIM CAaHKIMSAM 32 HEHCIIOJHEHHE O0s3aTeNbCTB 10 CyOOpJMHUPOBAHHBIM
O0IMTaMsAM yIOBJIETBOPSIOTCS TOCIE YJIOBIETBOPEHUsI TPEOOBAaHUI BCEX HHBIX KPEIAUTOPOB.

VYka3zaHHOE yCJIOBHE YCTAHOBIICHO B YCIOBHUSX AIMUCCHU CYOOPANHUPOBAHHBIX OOIUTAIUH.

Bnanenbubl cyOOpAMHUPOBAHHBIX OOJUTAIMI yYaCcTBYIOT B paclpeesieHUd UMYIIECTBA TMepe

BJIa/I€TIbLIaMH IPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIIHM.
OcHOBHBIE PHCKH:

PpiHOYHBINT pHCK (PUCK HEraTHBHOIO M3MEHEHHMSsl CTOMMOCTH CyYOOpJAMHMPOBAHHOM
0o0JMranum) - CTOUMOCTh NMpHUHaANexameil Bam cyOopInHUPOBAHHON OOIUTallMd MOXKET Kak
pacTu, Tak M CHIKaThCs, U €€ pOCT B MPOILIOM He O3HauyaeT ee pocTa B OyayiieM. M3meHeHue
LIEHBI Ha CyOOpAMHUPOBAHHBIE OOIUIallMU CBSI3aHO, PEXK/IE€ BCEro, C N3MEHEHHEM MPOLIEHTHBIX
CTaBOK Ha (puHAHCOBOM phIHKE. Kak nmpaBuiio, 1ieHa cyOOpAMHUPOBAHHON OOJIUTaIlMi CHUKAETCH,
€CJIM IPOLIEHTHBIE CTABKU Ha PBIHKE PacTyT, U HA00OPOT - 1IeHa CyOOpIMHUPOBAHHOM 00IUTralun
pacTer, €ciaM NPOLEHTHBIE CTAaBKM CHIDKAIOTCA. Takke HM3MEHEHHE PBIHOYHOW CTOMMOCTHU
CyOOp/IMHUPOBAHHBIX OOJUTALUIl MOXKET OBITh CBA3aHO C U3MEHEHHMEM BOCHIPHUSATHS PHIHKOM
(MHAHCOBOTO COCTOSHUSI W IUIATEXKECIOCOOHOCTH KPEIUTHOW OpraHu3alUud - OSMHUTEHTa
cyOOpIMHUPOBAHHOM OOJIUTallMK, B TOM YHCJIE C U3MEHEHUEM KPEIUTHOTO PEeTHHra 3MUTEHTA
(KOHKPETHOTO  BBINyCKa  OOJMramuii), KOPIOPAaTHUBHBIMH  COOBITUSIMH U JIPYTMMHU

00CTOSATENBLCTBAMHU.

Puck uxBMAHOCTH. JIMKBHIHOCTB, TO €CThb BO3MOXKHOCTh MpOJaTh CyOOpAMHHUPOBAHHYIO
00JTaIuIo B TF000 MOMEHT BpeMeHH 0€3 CYIIIECTBEHHOTO CHUKEHUS €€ CTOMMOCTH, 3aBUCHUT OT
copoca U mpeioxkeHus Ha pbiHKe. CyOopAMHHpPOBaHHBIE OOJMralMi MOTYT MUMETh HHU3KYIO

JJUKBUJHOCTb, TO €CTh H3-3a CHCI_II/I(I)I/IKI/I HHCTPYMCHTA W IIOBBIIICHHBIX Tpe60BaHI/II71 K




MHBECTOpaM ObIBaeT CI0KHO HaWTu mnokynarens. CyOopIuHMpOBaHHbIE OOJIMralMd MOTYT
oOpallaTbcsi Ha OPraHM30BaHHOM M HEOPraHW30BAHHOM pbIHKE. B ompesneneHHblii MOMEHT Bbl
MOKCTC CTOJIKHYTBCS C HCBO3MOKHOCTBIO IIPOJaTh CBOU Cy60pI[I/IHI/IpOBaHHBIe O6JII/II‘aI_[I/II/I niu cC
TeM, 4To Bam mpuaercs npoaars X C CyIIECTBEHHbIMU YOBITKaMHU M3-3a CHH)KEHUS CIIpoca Ha
HUX WM Kakux-ITM0o orpaHuueHuil Ha ux oOpamenue. [Ipennocbuikamu Ui CHUXKEHUS
JIMKBUJHOCTHU Cy60pI[I/IHI/Ip0BaHHBIX 00Iur aunﬁ MOT'YT SBJIATBCA: I/IH(l)OpMaLII/ISI O CHHXKXCHHU
KpCAUTHOIO peﬁTHHFa OMUTCHTaA, O HCyCTOﬁ‘IHBOM (1)I/IHaHCOBOM IIOJIOKCHHUU, HCETraTUBHBIC
KOpPIIOpaTUBHbIE COOBITUS, CHUXKCHHME JOBEpUs K HIMMTEHTY, MOTeps penyTaluud U ApyTrue

00CTOSTENHCTBA.

Kpenutnbiii puck. CymiecTByeT pHUCK HEUCHOJIHEHUS HMHUTEHTOM CyOOpAMHUPOBAHHBIX
00JMralnu CBOUX 00s513aTeNIbCTB, KOTOPBIA MOYKET pealn30BaThCsl, B YaCTHOCTH, B BUJIE ITPOITyCKa
WIM 33J€pKKH  BBIIIATHl KYHNOHOB W (WJIM) TMOramieHuss HOMMHAJIBHOW CTOMMOCTH

CcyOOpIMHUPOBAHHOM OOIUTALINY.

Puck pedoara. Cutyanus, mpu KOTOPOW SMHUTEHT HE B COCTOSIHUHM BBIILJIATUTH BIIAJIEIbIIAM
CyOOpIMHUPOBAHHBIX OOJHMralluy CYMMY IMOTalleHus CyOOpIUHUPOBAHHBIX OOIHUraluu U (UJIH)
KYIIOHOB 10 HUM. B 3TOM ciiydyae MHBECTOPBI PUCKYIOT MTOTEPSITh BCE CBOM BIIOKEHUS B JAHHYIO
IeHHyo Oymary. JledonT MOXeT MPOM30WTH y SMHUTCHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO
peritnHra. KpenuTHslli peUTHHI OTPakKaeT MHEHWE PEUTHMHIOBOIO areHTCTBAa O BEPOSITHOCTH
HACTYIUJICHHs AedoiTa: HauMeHee BEpOSTHHIN ypOBEHb, Kak MpaBuiio, oOo3HadaeTca «AAA»
(BBICIIMIT KpETUTHBIA YpOBEHb, 3aTeM cienyeT «AAy», «A», «BBB», «BBy», «B» mo crenenu
YBEITUYCHUSI BEPOATHOCTU nedonta). UeM HUXKE KPEAUTHBIA PEUTUHT SMHUTEHTA (KOHKPETHOTO
BBITTyCKa CYOOpIMHUPOBAHHBIX OOJUTAINIT), TEM BBIIIE, T0 MHEHHIO KPEAUTHOTO PEUTHHTOBOTO

Ar¢HTCTBA, BEPOATHOCTDb I[e(bOJ'ITa.

Puck OankporcTBa 3MHMTeHTa. B cimyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HMMYyIIecTBa
HEJ0CTaTOYEH JUIsl PACUETOB CO BCeMHU Kpenutopamu. [loramenue 3a10/K€HHOCTH MPOUCXOANUT
COIVIaCHO 3aKOHOJATENBHO YCTAHOBJIEHHOM odepenHocTtd. Hecmorps Ha TO, 4TO B Cilydae
0aHKPOTCTBA BBIMJIATHl OCTABIIETOCSI HMMYIIECTBA HMHUTEHTAa IPOU3BOIATCSA BIaAeNblaM
CyOOpAMHUPOBAHHBIX OOJUTalMii mepesa BiafeabllaMi MPUBHICTUPOBAHHBIX U OOBIKHOBEHHBIX
aKUui, MMyIIECTBa MOXKET OBITh HEJOCTaTOYHO Ui BBILJIAT IO CyOOpAMHUPOBAHHBIM
oOnurauusaM. B pesynbrate Bol MokeTe moTepsTh BCE CBOM BIIOKEHHUS B CyOOpIMHUPOBAHHBIE

o0JIhTaluH.

CriocoOHOCT, HOMHUTEHTA B IIOJTHOM OOBEME BBINOJHATH CBOM  003aTelIbCTBA IO

CY60p)II/IHI/IpOBaHHBIM O6J'II/IFaIII/I${M MNOATBCPKAACTCA, HAIPUMEP, BBICOKUM KPCAWUTHBIM




PEHTHHIOM SMHUTEHTA, €r0 YCTOWYMBBIM (DMHAHCOBBIM IIOJIOKCHHEM H T.I. [lpm mokymke
cyOopaMHUpOBaHHBIX oOnuramuii Bam ciemyer oOpatuTh BHHMaHuWE Ha (PUHAHCOBYIO

YCTOWYMBOCTh U JOOPOCOBECTHOCTH SMUTEHTA.
Komuccun

[Ipu cnenxax ¢ cyOOpAMHUPOBAHHBIM OOIUTAIIUSAM POCCHICKUX SMUTEHTOB B3UMAETCS] KOMUCCHS
Opoxepa 3a UCIIOTHEHHE IOPYUYCHHI, a TAK)KE MOTYT B3UMAThC KOMUCCUU OUPKU U KITMPUHTOBOM
OpraHM3aIy 32 COBEpPILEHUE CIIEIKH, KOMHCCUS JCTO3UTapHs 3a Y4eT IpaBa COOCTBEHHOCTH
MHBECTOPA Ha CyOOPIMHUPOBAHHYIO 00IHTraimio. Pazmepsl Bcex TapugoB MOXKHO HAUTH Ha caiiTe
Opoxkepa, Ieno3uTapus, KIMPUHTOBON opranu3anuu u oupxu. [Ipu mokymke obpariaromeiics Ha
pBIHKE CyOOpIMHUPOBAHHOW OOJIUTallMd B CyMMY CAEITKH BKIIIOYAETCSl 4acTh KYMOHHOTO
MPOLIEHTHOTO 10X0Ja MO CyOOpIMHUPOBAHHON OOIHUraluu, pacCYuThIBa€Mas MPOMOPIHOHATBHO
KOJIMYECTBY JHEH, MPOLIEAINX OT AAaThl IPEABIAYIIEH BBIUIATHI KYIIOHHOIO J10XO0Ja 0 AaThl
WCIIOJTHEHHS CICNKH KYTUTU-TIPOIaXK CyOOpAMHUPOBAHHOM oOnuranuu. /JaHHbBIN HAKOTICHHBIN

KYIIOHHBIH JIOXOJI ITepeIaeTcs MPOAaBIy CyOOpIUHUPOBAHHOM OOJIUTAIINH.
7KanoOb1 1 npenIoKeHus:

Kanobel u nmpemnoxenust Bol Moxkere HarpaBuTh OpoKepy, ¢ KOTOpbIM Brl coTpyaHuuaere, B
CaMOpEryJIMpyeMyt0 OpraHu3aiuio B cepe (GUHAHCOBOTO PHIHKA, YIEHOM KOTOPOHW SIBISETCS

Takoi 6poxkep, unu B bank Poccun.




