NudopManinoHHbIi TOKYMEHT

HNHocTpaHHas 1eno3UTapHAs PACIHCKA HA aKIHH

HpeI[OCTaBJIHGTCSI B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMHU Tpe6OBaHI/I}IMI/I. He saBusercs
HH,I[I/IBI/I,Z[yaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMCHHaHHeﬁ NI PEKIIaMHBIM MaTrcpuruaioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA JId IIOHMMAaHUA CYIMECCTBCHHBIX XApPaKTCPUCTHUK KW PUCKOB

ACTIO3UTAPHBIX PACIIMCOK Ha aKIIUH.

910 He BKJIAJ

Bbl Mo2keTe moTepsiTh BCE, YTO BJIOKHJIH

CpencrTsa He 3aCTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCY1apCTBOM
B ciiyyae motepb KoMIeHcaUMii He PeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHOBHbBIE XaPAKTEPUCTHUKH NHOCTPAHHOI 1eNO3UTAPHOI PACIMCKH HA aKINHU
WuocTtpaHHble Jeno3WTapHas paclucka Ha aKIWk — WHOCTPAaHHAs IIeHHas Oymara,
YAOCTOBEpSIONIAs MpaBa Ha OINpPEIeICHHOE KOJTUYECTBO aKIM POCCUIICKOTO MM MHOCTPAHHOTO
smuTeHTa. OpHA JAemo3uTapHas paclucka, B 3aBUCUMOCTH OT YCJIOBHUM BBITYCKa, MOXET
YAOCTOBEPSTH MpaBa Ha OJIHY aKIIMIO, YaCTh aKIIMU WJIM HAa HECKOJIBKO aKITUH.

Jeno3utapHble pacnuCKH HE SBISIIOTCA aKIUSIMHA. OMHUTEHT JEMO3WTapHBIX PACIHCOK -
WHOCTpaHHBIA Jeno3uTapuil (kommanus). OcyllecTBieHHE TMpaB [0 MPeICTaBIsIeMbIM
pacmiucKamMH aKkIUsM, TaKUX Kak MOJy4YeHHe JWBUJCHIOB, yYacTHUE B YIPaBICHUH OOIIECTBOM,
y4acTHe B pacipeelieHud UMYIIECTBA OOIIECTBA MPU €ro JUKBHUIAINHA, BOZMOXHO TOJBKO MPHU
COJICCTBUU YMHUTEHTA JICTIO3UTAPHBIX PAaCUCOK. TOUHBIN 00beM MpaB BIaJeNbIla IETTO3UTAPHBIX
pacIUCOK yCTaHABIMBAETCS B YMUCCHOHHBIX JOKYMEHTAX U MOXKET OTIWYATHCS IS PA3TUIHBIX
MHOCTPAHHBIX JETO3UTAPHBIX PACIIUCOK, PA3JIMYHBIX BBIITYCKOB.

OmuteHT 0e3 Bamero cormacusi BnpaBe KOHBEPTHPOBATh JEMO3UTAPHBIC PACIUCKU B aKIUH,
mpaBa Ha KOTOPBIE ATH PACIHCKUA YAOCTOBEPSIOT, B ITOM ciiydae BwI cTaHere BiajeibiieM
COOTBETCTBYIOIIETO KOJTMYECTBA aKIIUM.

B ycranoBnennsix bankom Poccuu ciydasx m”HOCTpaHHBIE I€TIO3UTAPHBIE PACTTUCKH MOTYT OBITh
JOCTYIHBI UCKITIOYUTENHHO KBATH(DUIIMPOBAHHBIM HHBECTOPAM.

Taxoke cneayer y4ecTh, YTO BiIaJieTel] JeMO3UTapHON PACTIMCKHA MOXET 3alllUTHTh CBOM TIpaBa (B
Cclydyae WX HapyIIeHHs) TOJHKO B HWHOCTPAHHOM CyJie IO TPOIeaypaM, yCTaHOBJICHHBIM

HHOCTPAHHBIM 3aKOHOAATCIILCTBOM.




Hanoru Ha noxon mo 1eno3uTapHbIM pacliucKaM Ha akiuu (B TOM YHUCIIe, HA AUBUICH/IbI), MOTYT
CYIIECTBEHHO OTJIMYATHCS OT HAJIOTa 10 aKIUAM COOTBETCTBYIOIIMX KoMIanuii. Hanoru na goxon
0 JCTIO3UTAPHBIM PACIUCKaM MOTYT YIUIQuMBaThCs HE TOJIbKO B Poccum, HO U 3a pyOexoM — B
CTpaHe, B KOTOpPOW BBINYIIEHbl JEMO3UTapHble pacnucku. HeobxoaumMo yTOYHATH
COOTBETCTBYIOIIUE YCJIOBHUS, B TOM YHCJIE HAa MPEAMET HAJIUYMSA WM OTCYTCTBUS JBOHHOIO
HAIOroo0J0KeHus1. B HEeKOTOPBIX ciryyasx BaM mpuaeTcst caMoCTOSITENILHO MO/1aBaTh JOKYMEHTBI

B HAJIOTOBBIN Oopra”H U ymjiadynuBaTb COOTBECTCTBYIOIIUC HAJIOT'H.

Cneunduyeckue pucku

[TockonbKy JAEMO3UTapHBIE PACHHUCKH SABISIOTCS I[EHHBIMH OyMmaramu, BBITYIIEHHBIMU
MHOCTPaHHBIM 3MUTEHTOM, JJIi HHBECTOPOB CYLIECTBYIOT PHCKH BBEACHUS HHOCTPAHHBIM
roCyJJapCTBOM OTPAaHWYECHUH, MPENSATCTBYIOIIUX OCYIIECTBICHUIO BIIaJIeNIbLIaMH PacliCOK CBOUX
npaB. B 4acTHOCTM, MHOCTpaHHBIM TOCYJAapCTBOM MOTYT OBITh BBEIEHBbl OTPAHUYEHUS Ha
COBEpILEHHUE CICIIOK W/WIIM PETUCTPAIMIO TPaB Ha HUX B JETIO3UTAPUH, B TOM YHCJIEC CAaHKIIUU
MOTYT OBITh B OTHOIIEHUH POCCHICKOI KOMIIAHWH, HA aKIIMU KOTOPOH BBIMTYIICHBI JICTIO3UTapHBIC
pacIUCKH.

Kpome Toro, cymiectByeT puck U3MEHEHUs: HHOCTPAHHOI'O 3aKOHOJATEIbCTBA, U, KaK CIEJICTBHE,
PUCK HM3MEHEHHMsS] NEPBOHAYAJIbHO IPEIyCMOTPEHHOIO 00beMa MpaB U (WIM) YCIOBUH HX

peanmn3anuu JJjis1 THBECTOPOB.

OcHOBHBIC PHCKH:

PbIHOYHBIH pUCK (PHCK HETAaTHBHOIO W3MEHEHHMSI CTOMMOCTH J€MO3MTAPHBIX PACHHCOK).
CroumocTs npuHaIexkaniel Bam neno3urapHoi pacucky MOXET KakK pacTH, TaK U CHUXKATbCA,
U €e pOCT B IPOIJIOM HE O3Ha4aeT ee pocra B OyaymieM. LleHa Ha eno3uTapHble paclucKy Ha
aKIMU MOXKET OKa3aThbCsl HUXKE, YEM LI€HA Ha IPEACTABIIAEMbIE MU AKLUU TOU K€ KOMIIAHHH.
CymectByeTr puck Toro, yto Bbl moHeceTe YOBITKM B pe3ysbTaTe CHMKEHUS LEHbl Ha
JICMIO3UTAPHYIO PACIUCKY. TaKkke B OTAENbHBIX CIIy4asiX, B TOM YHMCIIE C yYETOM BBIIIEYKa3aHHbBIX
0COOEHHOCTEH M PHUCKOB, PHIHOYHAS CTOMMOCTH JETO3UTAPHOW PACIHMCKH MOXET YMacTh 10
«HYJIsD», TOrAa Bl MOXKETE OTEPATH BCE BIIOKEHHBIE CPEICTBA.

Puck JukBUAHOCTH. JINKBUTHOCTB, TO €CTh BO3MOKHOCTh IIPOJATh JIECTIO3UTAPHYIO PACIKCKY B
10001 MOMEHT 0€3 CyIIECTBEHHOTO CHIKEHUS €€ CTOMMOCTH, 3aBUCUT OT CITPOCA U IPEAJIOKEHHS
Ha pbiHKE. [Ipu 5TOM Aemo3uTapHble PAaCHUCKA HA aKIUU KOMIIAHHM MOTYT OKa3aTbCs MEHEE
JUKBUAHBIMU, YeM NpeACTaBiIsgeMble UMU aKIMM 3TOH ke kommaHuu. B moOom cimyuyae Bel

MOXETEC CTOJIKHYTLCS B onpegleneHHmﬁ MOMCHT C HCBO3MOKHOCTBIO IPOJAaTh CBOU ACTIO3UTAPHBIC




paclucKku WM ¢ TeM, 4yTo Bam mpuzaercs mpojaTte MX C CyIIECTBEHHBIMU YOBITKaMHU H3-3a
CHIDKEHHSI CITPOCca Ha HUX MJIM KaKUX-JI10O0 OrpaHUYeHU Ha UX OOpalieHue.

Puck HemoJsiyuyeHMsl 10X0A0B (IMBHAEH/AOB) IO [eNO3MTAPHBIM pacnuckam. [lonyuenue
JI0XOJI0B (IUBHUIEHAOB) IO JIENO3UTAPHBIM PAaCIMCKaM 3aBUCHUT, MPEXIE BCEro, OT MOJyYCHHS
JIOXOJIOB (IMBUJAEHJIOB) 0 aKLIMAM KOMIIAHMM, Ha KOTOpbIE IENO3UTapHble PaclMUCKU ObUIN
BbIMyLIeHbI. OO11ee cCOOpaHne aKLIMOHEPOB MOXKET HE IIPUHSATH PELICHHUE O BBIILIATE JUBUACHIOB
Ja)Ke B ClIyyae PEKOMEHJALMU COBETA JUPEKTOPOB HUX BBIIIATUTH, KaK IPU HAJIUYMM, TaK U
OTCYTCTBUH JIOCTATOYHOH JUIsl 3TOr0 MPUOBUIH.

Taxoxke Bbl MoxeTe He MOXY4YUTh JOXOA (AMBHUICH[IBI) MO AEMO3UTAPHBIM pAclUCKaM Ha aKLUU
KOMIIaHUM JJa)K€ B CJIydae, €CJIM Ha aKLIMK, Ha KOTOPBIE BBIITYIIEHBI 3TU JIETI03UTAaPHbBIE PACIIUCKH,
JUBUJCHIbI OBUIM BBIIUIAYEHbl, H3-32 YKA3aHHBIX BBIE CHEUU(PUYECKHMX PUCKOB IO
JIETIO3UTapHBIM paclucKaM, B TOM 4YMCJIE€ B CBSI3M C HEBO3MOXKHOCTBIO BBIIIATHI J0XOAA
(IMBUAECHIOB) SMUTEHTOM JETIO3UTAPHBIX PACITHCOK.

Puck 0aHKpPOTCTBa AKIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA eN03UTAPHBIX PACIIHCOK.

B cinyuyae GaHKpOTCTBAa aKLIMOHEPHOIrO OOIIECTBA pa3Mep €ro MMYILECTBA HEJOCTAaTOYEH I
pacyeToB co BceMHM KpeauTtopamu. IlorameHue 3aJ0JKEHHOCTH TPOUCXOAUT COIJIACHO
3aKOHOJATEIbHO YCTAHOBJIEHHOW OYepeIHOCTU. BhINaTel ocTaBLIerocs UMyIIECTBa BllaebliaM
aKIUi TPOW3BOIATCA B TIOCIECTHIOI OYepeab W, Kak NpaBWIO, HMYIIECTBa oOOIIecTBa
HEJO0CTAaTOYHO JUIsl TaKUX BbIUIAT. Takxke cleayeT yyecTb, UTO JaXKe B Cllydae paclpeaeieHus
OCTaBIIEroCsl MMYILECTBA aKIMOHEPHOTO OOIIEeCcTBA aKIIMOHEpaM ATOr0 OOILECTBA, BIAJEIbIIbI
JIETIO3UTAPHBIX PACIIMCOK Ha aKLMU 3TOr0 OOIIECTBa COOTBETCTBYIOLIME BBIIJIATHI MOTYT HE
MOJyYUTh B CBSI3M C BBIIIEYKa3aHHBIMU CHEHU(PUUYECKUMH pPHUCKaMU M0 JENO03UTapHBIM
pacmuckaM, B TOM YHCJE H3-3a HEBO3MOKHOCTH OCYIIECTBJIECHHS COOTBETCTBYIOUIMX BBIMJIAT
JENO3UTAPUSIMHU.

Taxoke He0OXOJMMO YUUTHIBATh BOZMOKHOCTh OQHKPOCTBA SMUTEHTA JICTIO3UTapHOM pacnucku. B
3TOM cllydae Bbl MOkeTe MOJTHOCTBIO JIMIIUTHCS BIOKEHHBIX CPEJCTB, TOCKOJIbKY PACIIUCKHU HE
ABJIIOTCS aKIMSIMHU, a JINIIb YJIOCTOBEPSIIOT Bamm TpeOoBaHUS K SMUTEHTY PaCHHCOK.
Komuccunu

[Tpu caenkax ¢ J€NO3UTApHBIMHM PACIMCKaMU B3UMAeTCsi KOMHCCUSI Opokepa 3a HCIOJHEHHE
MOPYYEHUH, a TaKKe MOTYT B3UMAaTbCi KOMHUCCHMHM OWUPXM M KIMPUHTOBOW OpraHU3aluu 3a
COBEpUICHHE CIEJIKH, KOMHUCCHS JEMO3UTapusi 3a ydeT NpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JIeTIO3UTapHYI0 paciucKy. Pa3mepsl Bcex Tapu(oB MOXKHO HATH Ha caiiTe Opokepa, Aemo3uTapus,

KIIMPUHT 0BOI opraHusanuu U 6I/Ip)I(I/I




7Kano0bl 1 npeasioKeHust

XKanobsr u npeoxkenust Bel MokeTe HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyanuuaere, B
CaMOpETyJIMPYEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS
Takoi Opokep, uinu B bank Poccun.

CBou mnpaBa, HapylIeHHble B pe3yjbTaTe HEIOOPOCOBECTHBIX JEHCTBMM uiaM Oe3neicTBus
OMUTEHTA JENO3UTAPHBIX PACIUCOK — HWHOCTPAHHOW oOpraHu3anuuu Bbsl MoxeTe 3alluTUTh
UCKIIIOYUTEIIBHO B MHOCTPAaHHOM CyJ€ II0 IIpoLeaypaM, YCTAHOBIEHHBIM HHOCTPAaHHBIM

3aKOHOAAaTCIILCTBOM.




