NudopManinoHHbIi TOKYMEHT

IIpuBuJIerupoBaHHasi AKIUA POCCUICKOr0 AKIIMOHEPHOI0 0011eCTBA

HpeI[OCTaBJIHGTCSI B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMHU Tpe6OBaHI/I}IMI/I. He saBusercs
HH,I[I/IBI/I,Z[yaHLHOﬁ HHBCCTHHHOHHOﬁ pCKOMCH,HaLII/Ieﬁ NI PEKIIaMHBIM MaTrcpuruaioM.
I/IH(l)OpMaHI/IH INpUBCACHA OJId IIOHMMAaHHUA CYHICCTBCHHBIX XAapaKTCPUCTUK KW PHUCKOB

NPUBUIIETUPOBAHHBIX aKIIMH POCCHICKUX aKIIMOHEPHBIX OOIIECTB.

910 He BKJIAJ

Bbl Mo2keTe moTepsiTh BCE, YTO BJIOKHJIH

CpencrTsa He 3aCTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCY1apCTBOM
B ciiyyae motepb KoMIeHcaUMii He PeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHOBHbIE XapaKTePUCTUKHN NPUBUJIETUPOBAHHON aKIIUM:

[lpuBunerupoBaHHass axkmusi — 3TO IIEHHAs OyMmara, 3aKperuisfiomas IpaBa €€ BJajenbla
(akMoHepa) Ha MOJTyYeHHUE YaCTH MPUOBLTH aKIIHOHEPHOT0 00IIeCTBa (IMBHICH/IOB), HA y4acTHE
B YIIPaBJICHUU aKIMOHEPHBIM OOIIECTBOM M HAa YacTh MMYIIECTBA, OCTAIOIIErOCs IOCIE €ro
JUKBUJAUU. B oTnuune oT OOBIKHOBEHHBIX aKIMM NMPUBUIETHPOBAHHBIE AKIUHM MOTYT OBITH
Pa3HBIX TUIOB JaXX€ y OJHOT0 akIMoHepHoro oduiectBa. Kak mpaBuio, y npuBUIErHpOBaHHBIX
aKIUil ecTh MPEeUMYIECTBO IO CPaBHEHHWIO C OOBIKHOBEHHBIMH aKIUSAMM NpPU TOJIYYECHUHU
JuBuAeH10B. OHO 3aKIII04YaeTcs B TOM, UYTO IO T€X 0P, OKa BJIAJENbLbI PUBUIETUPOBAHHBIX
aKILIM{ HE M0JIy4aT ONpPEeIesIEHHbIE B yCTaBE TUBU/ICH/IbI, BIIa 1€/IbIIbl OOBIKHOBEHHBIX aKIIUN TaK)Ke
HE MOTYT MNOJYYWUTh AMBUAEH[bL. Takke NPEMMYIECTBOM BIAAENbLEB MPUBUIETUPOBAHHBIX
aKIMA MOXKeT OBbITh MpaBO Ha MOJIY4YEHHE OIpPENEICHHONM B yCTaBe CYMMbI IPU JIMKBHUJALIUU
aKIMOHEPHOT'0 OOIIECTBA, 10 MOIY4YEeHUS KOTOPOil UMYIIIECTBO HE MOXKET PAaCHpPEAesAThCS Cpean
BJIQ/ICTIbIIEB OOBIKHOBEHHBIX AKIIH.

Kaxxnast npuBuiernpoBanHas akiys OJHOTO THIIa UMEET OJMHAKOBBIA 00BEM MpaB.

AKIIMS *MEeT HOMUHAJIbHYIO CTOUMOCTb, KOTOpast JUIsl BIaJesbla akllui He UMEET KaKkoro-inbo
3HAUEHUS U HE OTPAXkKAET €€ PHIHOYHYIO CTOMMOCTb.

IIpaBo Ha mojy4yeHHe YacTH NMPUOBLIM AKIMOHEPHOro 00lIecTBa. AKIIMOHEPHOE OOIIECTBO
BIIpaBe, HO He O0O0S3aHO BHIIUIAYMBATH TUBUICHIBI Ja)Ke IO MPUBUIETUPOBAHHBIM aKIHUSM.
Pemenuie o BeImiaTe TUBUCHIOB U UX pa3Mepe MPUHUMAETCs 00IIKMM coOpaHreM akImoHepos. B
Clyyae BBIIUIATHl JMBUACHAOB YCTaHABIMBAETCS JlaTa, Ha KOTOPYIO OINpPEAENSIOTCS JIMIIA,

HMCIOMIUC TTPpaBO HA IMOJYYCHUC JUBUIACHIOB. I[J'I}I MOJIy4YCHHUSA OUBUJACHIOB Bam HCO6XO,Z[I/IMO




OBITH BIIAJICNBIIEM aKIIMU Ha YCTAaHOBJIEHHYIO AaTy. [I0CKONIbKY pacdeTsl Mo ceiaKaM ¢ aKIUsIMHU
Ha OHMpXe NpPOM3BOIATCS Ha CIEAYIOMUI pabouuil JeHb IOCIe COBEPLICHHS CACIKH, IS
MOJTy4eHUsl OOBSBICHHBIX TUBUACHIOB BaM HEOOXOAMMO MPUOOPECTH aKIIMIO 32 OJUH JIEHb JI0
YCTaHOBJICHHOM JaThl.

YuacTue B ynpaBjieHHMH AaKIMOHePHBbIM oO0wecTBOM. Kak mpaBuio, mpUBHIETHPOBAaHHBIC
aKLIMM HE MPEJOCTaBIISIOT IpaBa rojoca. MCKkiItoueHreM SBISETCS TOJIOCOBAHUE 10 OTIEIbHBIM
BOIIPOCAM, B YaCTHOCTHU, O JUKBUJAIMU (peopraHu3aluu) oOliecTBa, 00 OrpaHUuYEHHUs IpaB
BJIQJICTIbIIEB MPUBUWICTUPOBAHHBIX akuuii). Kpome toro, B ciydae, eciau oOuiee coOpaHue
aKIMOHEPOB HE MPUHUMAET PEIICHUS O BBIILJIATE AUBHJICHIOB, BIAJICNbILIbI TPUBUICTUPOBAHHBIX
aKIWi, pa3Mep JUBUACHIOB M0 KOTOPBIM OIpPEAEIICH B YCTaBe, MPUOOPETAIOT TI0O CBOUM aKIUSM
IIPABO roJIoca IO BCEM BOIIPOCaM M MOTYT Y4acTBOBATh B OOIINX COOPAHMSIX aKIIHOHEPOB HApaBHE
C aKIMOHepaMH — BIaJeNibllaMid OOBIKHOBEHHBIX aKLUW, 00Jiajjas Mo KaXIO0W aKkuuh OJHUM
rojiocoM, J0 TeX IMOop, MOKa aKIMOHEPHOE OOIIECTBO HE BBHIMIATUT OMPEACIICHHBIX B YCTaBe
JTUBUJICH]IOB.

Yuyactue B pacnpeieleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
ob0mectBa. [Ipu nukBUAaLKK 00IIECTBO MPEKPAIAET CBOIO IEATEIbHOCTh, UMYIIECTBO O0IIECTBA
pacrpezensercss Mexay KpeAuTopaMmu (Kak MpaBUIIO, IMMyTeM MPOAaKH UMYIIECTBA U Mepeaadn
JIEHEXKHBIX CPEJICTB KPEAUTOpaM), a 3aT€M CPEAM BJIAJCIbLICB MPUBUICTUPOBAHHBIX aKIIUM, 1O
KOTOPBIM OIpECNICH pa3Mep JHKBHAAIMOHHON cToMMOCTH. Ecim pasMep JIMKBUAAIIMOHHOW
CTOMMOCTH IO NMPUBWIETUPOBAHHBIM AKIMSAM HE ONpPEAEINIEH, BJIaJENblLbl MPUBHIETUPOBAHHBIX
aKIIMi y4acTBYIOT B paclpeelIeHUH UMYILIECTBA B IMOCIEAHIO OUepeb HapaBHE C BIIaJIeblaMU

OOBIKHOBEHHBIX aKI[HH.

OCHOBHBIC PHCKH:

PbiHOYHBIN pHCK (PUCK HEraTHBHOIO W3MEHEHHMSl CTOMMOCTH AaKLIMHM) - CTOMMOCTb
IpUHAUIe)Kaleld BaM npuBUiIernpoBaHHOM aKIIUM MOKET KaK PacTH, TaK U CHUXKATHCA, U €€ POCT
B IIPOIIIJIOM HE 03HaYaeT ee pocTta B OymymieM. CyIiecTByeT pucCK TOro, 94To Bel moHeceTe yOBITKH
B pe3yJIbTaTe CHIKEHUS LIEHBI aKIK. TaKkke B OTAEIbHBIX CIIydasiX PhIHOYHAS CTOUMOCTh aKIIUU
MOYKET yNacTh 10 «HYJsD», Toraa Bel MoxkeTe MoTepsATh BCe BIOKEHHBIE CPE/ICTBA.

Puck nukBuaHocTH. JIMKBUIHOCTD, TO €CTh BO3MOXKHOCTh MPOJATh aKIHIO B JTIOO0 MOMEHT 0e3
CYIIECTBEHHOTO CHIDKEHHUS €€ CTOMMOCTH, 3aBHCHT OT CIpOca M TPEJIOKEHHS Ha PBIHKE.
Haunbosnee TMKBUAHBIMU SBIISIOTCS aKIMM, OOpaIlaoIMecs Ha OPraHM30BaHHOM PBIHKE, aKIUH,
He oOpalaromuyecs: Ha OpraHu30BaHHOM PBIHKE — MEHEee JIMKBU/IHBI, O/IHAKO B JII0O0M citydae Brl
MOXKETE CTOJIKHYTHCA B OHpeHeHeHHLIﬁ MOMCHT C HEBO3MOXHOCTBIO ITPOAATh CBOU aKIIWMH HUJIU C

TEM, 4TO Bam NpUACTCA MpOoaAaTh UX C CYHIECCTBECHHBIMU Y6I)ITKaMI/I H3-3a CHMIKCHUS CIIpOCa Ha




HUX WIM Kakux-Tu0o orpaHWyeHuil Ha ux oOpamenue. I[lpeamoceuikamMu Al CHMKEHUS
JIMKBUJHOCTH INMPUBUIICTUPOBAHHBIX aKHI/Iﬁ MOTYT ABJIAAITbCA: UCKIIFOUCHUC aKI_[I/Iﬁ nu3 (1)OHI[OBBIX
HHJCKCOB, HCTAaTUBHLIC KOPIIOPATHBHBIC CO6BITI/I$I u Jpyrue OGCTOHTGHBCTB&.

Puck HemosiydeHHsi /10X0/0B (IMBH/IEHIOB) IO NPUBHJIErMPOBaHHBIM akmusiM. OOiiee
coOpaHHe aKIIMOHEPOB MOKET HE MPHUHATH PElIeHHE O BBIILJIATe IUBUJICHAOB JlaXKe B Cllydae
PCKOMEHAAIUU COBCTA AJUPCKTOPOB HX BBIIJIATHTb, KAaK HpPW HAJIWXYWH, TaK U OTCYTCTBUH
I[OCTaTOqHOﬁ JJ1s1 9TOT'O HpI/I6LIJII/I, JaKE MO MPHUBUJICTUPOBAHHBIM aKIWAM, pa3MEp AUBUACH/IA 110
KOTOPBIM OTPE/ICIIEH B yCTaBE.

Puck 6aHkpoTcTBa aKIMOHEPHOro o0ulecTBa. B ciiyuae GaHKpOTCTBA 00IIECTBA pa3Mep €ro
MMYIIECTBA HEJOCTATOYEH ISl paCYETOB CO BCeMU Kpenuropamu. lloramenue 3a10KeHHOCTH
MPOUCXOAUT COTIACHO 3aKOHOJIATEIbHO YCTAHOBJIEHHOW OYEpeIHOCTH. BBIMIaThl OCTaBIIErocs
MMYIIECTBA TMPOU3BOIATCS BIIAJENIblIaM MPUBUICTHPOBAHHBIX aKIMH, MO KOTOPHIM B YCTaBe
oTpezieNieH pa3Mep JTUKBHUJIAIMOHHON CTOMMOCTH, B OMPEICIEHHOM pa3Mepe, U B MOCIEIHIOI
o4ucpeab — MO MPUBUJIICTUPOBAHHBIM aKIIUAM, 10 KOTOPBIM pasMEp HHKBHH&HHOHHOﬁ CTOUMOCTH
HE OIpeJIeNieH, U 0 OOBIKHOBEHHBIM akusaM. Kak mpaBuiio, B ciiyyae OaHKpOTCTBa UMYILECTBA
oOmiecTBa HEAOCTATOYHO JUIS BBIIIAT KaK MO MPHUBHICTHPOBAHHBIM AaKIUSAM, MO KOTOPBIM
oTpezieNieH pa3Mep JTUKBHIAMOHHON CTOMMOCTH, TaK U MO MPUBUICTUPOBAHHBIM aKIIHSIM, IO
KOTOPBIM pa3Mep JIMKBUJIAIIMOHHOM CTOMMOCTH He ormpefaeneH. B pesynabrate Bol Moxerte
MOTEPATH BCC CBOU BJIOKCHUS B IPUBHUIICTUPOBAHHBIC AKIIUN O6HI€CTBa.

Komuccun

[Tpu caenkax ¢ MPUBUIIETHUPOBAHHBIMU aKIUSIMU B3UMAETCsl KOMHCCHUS OpoKepa 3a HCIIOJHEHUE
MOpYYEHUH, a TaKKe MOTYT B3UMAaTbCi KOMHUCCHUM OWPXM W KIMPUHTOBOW OpraHM3alUH 3a
COBEPIIICHUE CIIETTKH, KOMHCCHS JEMO3UTapHs 3a y4eT MpaBa COOCTBEHHOCTH HHBECTOpa Ha
akuuo. Pazmepsl Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa, AeTMO3UTapusi, KIUPUHTOBON
OpTaHHU3aIH U OUPKU.

Kano0bl M npeasIoKeHus

Kano6el u npeanoxxenuss Bel Mokere HanpaBuUTh OpOKepy, ¢ KOTOPHIM BBl COTPYAHHMYAETE, B
CaMOpPETYJIHPYEMYI0 OpraHu3aivio B cepe (GUHAHCOBOTO PHIHKA, YIEHOM KOTOPOHW SIBISETCS

Takoi 6poxep, nnu bank Poccun.




